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=, EF 2025 AR HFAL: BH “DME” WARE

2025 FRIFIL ¢, A ELR RN, THEEE M, FELFE
WG LFAEHLN. WAL EHITEREFIEFHFINL? TEHI L
HEXAEHIAEH?
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M. BB E A RSN 2025 £ 5 A E REFETER

E45HEANET 202546 A 16 H (E#—) L 10 BFEATH
HEA S, FERAUTREFELAEA. BREFEAATAAKTRE
48 2025 4 5 AR EREFETEN, FE50HH.
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5 AW, EUJEFERZAZOCHT T R ERATT, &HKEH
TAERMEEZTF L, BHFRARTE, BFERYPRATHELEA,
TEEHLEARYMFTARES, WRYBFARER, LA
KB, MESLEEMBRA NN EAKRK, BREFEENFHRIEAT,
EFEFERRERK, U HRERE, FHAERKEA, BRELE
] AR 1 37
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9.0%, B AH I W ELK 8. 6%, 4 AT AHAELL L T
B3 228N EBRR. #ZFEAE, BRERL IV MERKEK
3.8%; mald kK 6. 3%, SEAERERFL LK 3.9%; BE L
WK 5. 9%, 4 dF, 3DITEHRE. TUAEA. FHEFAE> &~
E R4 A K 40. 0%, 35.5%. 31.7%. 1—5 Af, 2EAEU LTV
BRI K 6.3%. 5 A%, #lElRIGZEEIEH N 49.5%, LA
EA 0.5 AE L S AEFEEFEATHIEHK Y 52.5% LA 0.4 A
Ba B, 1—4 Af, 2EHME ET 4k 2 BFE & 21170 12 7T,
Bl K 1. 4%,

= RE LKA, ARRS LSBT

5 Af, 2EMFLAEFEEELEK 6.2% EAMKO2ZAE
S K. HTLE, FRAEH. REFMEEEARS L, HEREF K5
A, #ARMEE N A FEEE LA K 11 2%, 8.9%. 8.4%, 4AlR
THR& L AEFH%5.0. 2.7, 2.2 MEH A 1—5 A, 2BRF L4
g F LB K 5. 9%, 1—4 A4, AAELLER S AL E N B
K 7.2% 5 Afr, MELHFFHFENEEN 50.2%, W EA L 0.1 48E
o ms BREL S Eh TS B N 56.5%, A 0.1 MELS A, HHF,
Wi, MEEH, WY, B FEARTLEERRS . EHBRNK
BREREARSEATLEFEHEEMLT 55 00U LB EEAKE.
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5 A, HeWEFERTE LS 41326 26, ELEK 6.4%, thEA
A 1.3 ANE B K 0.93%. AT B ER S, REYE
o EEH 36057 1270, [ HIEK 6.5%; 2 A F T EH 5269 12T,
WK 5 4% WHBEEE ), BREEH 36748 1270, K 6.5%; Bk
N 45781270, K 5. 9%, HEARAERFE L AR KB o EH BB,
RFUELBEARERER, 2RREER. RERAAEBT I EN S
AR 14.6%. 21.8%. 28.3%. K% @ LLIH#F B KRS B, RALL
tEERAEBEMEGEEME, BREME, XAV AEER, XEX
B R EH 4 A K 53. 0%, 33.0%. 30.5%. 25.6%. 1—5 A MG, #H4H
# o SA 203171 27T, EHEK 5.0%. 2EN EFEEH 60402 12

Bl K 8. 5%, F o, LR & M _EE €4 49878 1270, K 6. 3%,
G e ERTELGWILER 24.5% 1—5 Ah, REFEEHFE
K 5. 2%,

W, ERFFREAREY K, flEedRAERRR

1—5 A, 2EEER &K (FE&RF) 191947 12, FHHBK

3.7%; HWBREHSATLEE, 2EEERFRALKT. . £ 4HHF,
AL M K F K 5. 6%, FREN R REK 8. 5%, BHAFAFLEZRT
f% 10. 7%, 2 EHEF & 5 H E ' 35315 7 F K, EH TR 2. 9%;
FER & r s E A 34091 10T, T 3.8%. 4L E, B LEKE
K 8. 4%, & HEK 11.4%, F=F U HFETE 0. 4%, K4
HFEE LR, ol FH I AR H, REEFEK L 8%, ma A~
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P, ERRSL, ME. MABREREFEN, HENRANREFE
A, FA ARG AT E A K 41, 4%, 24. 2%, 21 T%. 11. 9%
5AM, BERFHE K&K P) FHIHFK0.05%.

I, WS ORERK, MRS mAl

5 AM, SeHrdt o KA 38098 1270, FEIHEEK 2. 7% HF, dHH
22767 1270, #K 6.3%; ¥ 0 15331 1270, T 2.1%. 1—5 A, %
B TR 179449 1270, Rl K 2. 5%, H P, T 106682 12.7C, #
K 7.2%; #0 72767 1270, T/ 3.8%. 1—5 Af, — MW ZHH O
K0.8%, HHHPEFHNLEY 64.2% RESVHEOHKT.0% &
HEOEGHLER 57 1%, WEFEHES 2.4 MES A LB &
HEK 9. 3% &0 RHNHLEN 60. 0%.

Ny B BEAREE, RERERLETR

5 A, AERERELRLER 5 0% LEATHOLATS A,
AP ELHANEERLEA 5.0% sSRFEFHHBAE LV XY
5.0%, H kRN P 7D EE KL EA 4. 9%, 31 AT
BRIV EHA50% HEATEOLLANMNESR. 2EALI LA R EFH
T Bt [a] & 48.5 /NEe

. BREFMEIEALIET, & CPLimAn B F

5 A, 2EFEREFRME (CPD) EHTEO0. 1%, FH TR 0.2%,
HERE, BREENE L KO 1% RENSE LK 1.5%, EENE
EB 0. 1%, AER&ERRENE LK 0.1%, BB NETHE 4. 3%,
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A XMBE RN LK 0. 9%, EITIRENHE LK 0. 3%, HAH & KR H
firts LK 7. 3%, ER @BIEBENAE P, & XAMNE T 8. 3%, mAMETE
1. 4%, %A M LK 3. 1%, ERNE LK 5. 5%, k& & fv gk R4 5
HIAZ S CPI R H B3k 0. 6%, #iEH EAY K0.14MNEH & 1—5 A,
A EERBHENER LT O. 1%.

5 A, BT A&FHE 4 F T 3. 3%, TR 0. 4%;
AE Tk & = g4 B b T 3.6%, FFET % 0.6%. 1—5 A4,
A B T A =2l 48 fn I B0 A5 2 b B 45 R B T FE 2. 6%,

RWEE, 5 AW, MERFEAARMFEBK, REFRREK
ALY, BREFRFLETR. RYFHKXESH, R EANT RE
ZRHIRERES., WEFE, AT RESHEHERS, BREX
TANESEMTFLR, ZFFEEANFERNERE. THE, &
BEUIATHFEHARFERELELEXERANES, BARMELL P
#, BHRARHE, BHERPR#IFLERE, TEEHLTRYMI
RER &, MEWEFLREER, AEENLZFK T ERMERE R 4,
BEAHAFECHE, £ ANEF. HBEAKRENZZE R HH
NE, EARRULREFEI TR ELE, BHEFHEERLE.

([l %I %7 5 4

. $FemERELF BABTAKTFK
2025 fE R E WA K (6 A 18 H) & LEHAT, PEARHFAT. 4
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mBEELAE. FEIERSA. BFRNALCEEREH I THANTALS £
emERE, B R AT IR

Ee@ITRAE, eBEELEREANEME BRX. BHEY
A ERFRNERWE, XFMTIESEEL el F AR mik
BRI EIBER, AREF BTN THRF, RRETEEZAR
] TR B BRI R

AT IR, FEILESFRN, #FE/”CIRKERCERKE,
W6 MEABENE., ENENKERE, EWMHERFEATRAR
W, BLEES . RERARANRANLRA AL, B, HEZ>
BN R Z I E, #t— P BB RIT S LT EHEATIINERE
AGN, FEH AT F 2 CE XA L& EM L,

B R ANICE 3 R 1 2 B L X AL R G R R SN 7 AR
HAEMVERMAENERR, EFXFwERE T EMARER.
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—. ReElement 5 Pensana FFE® L3 5 &1k

*E M LT ERIAER ReElement Technologies 53 [EF L % &
Pensana &€ it i 714 & # £ . ReElement #y#% % # American Resources
6 A 23 BHRT, ARAAERET —TAPEFNABHN, FFN
Longonjo # £ E % 2 TR 6B BA L, NHEFE,
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P A 3 H % B % E . Pensana 3T £ AEFHFE T 7000 £
71 EILA T ZFHA Longonjo M+ WME MBI RAHME, ZIHEEH
139,457 i @& M5 . SR & 1EH# A1E ReElement 894 B IUE, D&~
R LA TR N E o E AR AR F e A £ R, DUE K
AFE R R HEN AL ERF . Pensana HEHATE Tim George koK,
Pensana B, 5 HAFHBEF AT T KUK EWREGHRME LA,
FUXIERE M TN E kAR L2,

Longonjo # ¥4 FAMBIT X, EIMNEMWEREGSE L2 74
W E BB A £ o 5 ReElement 51T A TG # 1R T Longonjo Fr & it Xl &
FEH BB 77 18]
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EmEAETNLEEAFEE2 L, tERERTAT ARRF <5
HPE G S S IR A R — B, WP RAWER AL
2. EFRET —TRRT wATHITR, HERZTNKEY ey sk,
R R RR AT IR, URRFTRERT . n T, s B
ZHA.
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TRk, ZEAERSEEMNGEXE A, BLTinE, BERERS
e, mARE A 1T HEar: “EANFARERNERFZF T4
W, RERTHRERBZTH RN BN BB @ T =,
BHRA A CRATNRE, KRBT FEREN— SR, BB RAT
REBERT R, BEHEFIFONRLTE, MHSTITLAEFE
REE, 7 “RAONEELEE@ S AKEAE, RERPRAWE G
AMERLZ 4.

HEHE, FENE. s, %, 8. . HOFLFEBEIHET H
e, SEENEK, MR, XEE B TN SR REE K
AFRAIVALFN. CEEATRALREE, BEYFE “LBHAT
AMEZR” , UBRARGER BN L e, 1T & RAT I A MK
RIETE X, HFHRBARASE, MEARRR: “ROFEME UL
FEABARAERTIREZAME LT BRAE TR, FETRREN X
TEREREHNS RS, 7

HLEERALAESH AT LRFERIKEEE, BERERE
B AR, T AR RET FIE R REL,

([ 4 #7 4 B ArgusMetals)

=. 4 A7 Codelco A /- & | LK 21%
#& Mining. com W 3R E, BF|ERX 4V £ 74 (Cochilco) A=A

HHBAEL R, 4 AR EZSE LA F (Codelco) A~ EFAZE 11.46
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v, EHE K 21% Bl A, Sfbdmryk gk (Escondida) 4
F—— R R AR LEE N 12.84 FvE, BK 3%,

FHTREXEAELRRANANS A EERT BHIRA
(Collahuasi) F=& 4 3.66 7"k, T 13.5%,

(B 2 5T IR )

M. Lynas E &8 7T ERLAMA
W H, ®AFIELREGHH £/ 5 (Lynas Rare Earths) EAHEE
AL EHAMB T BREF 2B ANA, TEAEHF LRI
BEM., INISHEZL #5 AMEREFANFLE, £EFHTEZ
MEHR LA, WA TENTHERN TR NG LRI EE X
EE, FAlEAERREM TR
FENHTEFHATE R EFLELE Ananda Lacaze £ B =8 — 17 # B
PR “RMHRECAERPHT R T LR LI T AN
BREF, “HEAHF 5 AERNFWERLEF & LEREFHANE
—#. Lynas JLAEF UL E P 2 6 H T oAU 09 A £ R 08 P 3 B9 P A &
#+. ” Lacaze ®it: “EZ KWL Lynas 4 MA@y #EBHRET
— AN, RNERKE — R7 5P 58 o2
AT Eefbe 7
(Z&FH)
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. AAREET VAR TR T ™%

&7 A B F| (Mining Weekly) i, B 3F4iit /& (Statistics South
Africa, Stats SA) MIEL ~, 4 AR ZEF W&~ L TE 7. 7%,
ke Bfe g THREZERE, B4 A el KA2EBT TE
ey, ZEVRERW A AREFILEK0.6% M=ARM_ARE
5 7] % 3. 6%F1-3. 9%.

Stats SA & H., ZFWRHEEW 24 A7 LA TRE 2. 7% &
AKAER R EEE, RATEBAKT A, BB, Stats SA 4K,
4 Ay FaEEFagBRIANEILIEK 0. 7% RATEME v ESL, HE
K 57.6%, WER9.4 MNEA L, WF B EFLK 66.6%, TER 3.3
MNEGBR. RAMEE HHEeE, TR 20.1% 1K 4.7 MES A,
HRESTH, TH25.9%, #HK3.540MNE24.

ZFTEEFEAMNTHN 4 ART ~ R @ EFTALEK 6. 7% 3
At 3K 1.6%, T2 ABNTES 6% £FFHBEEH2-4 A7 &
HEFI T £ 8. 5%,

Q=F: SR8

AEHE

—. HERENBHFTNE HAT LT E
EEREFHEF LB BHERANZEN LT, TME AT IEIEE 42
T8O, TH, £2025 FEMEHTE AR E, EARE—BAA,
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T INA AT b IF 838 7 AT AR B B AR, 23 BB RI X S AT
VR ERFE AR AT, AUATLHENZFTFEBNE, RS
. G EAERATLEFRREN T, T HATLRE
RED FFEEIR,

(B TR0

—. WENREMTAVFHEERAF M RKEK

WK, ERESE38 FRLLEMIFIVAELEIFNEFAS,
NHEHEHAF! 6 A9 H, LEEMRTHR (HE—FIHEREL
FERMEARE T BB R (LLTEHR (BE) ), 104 FE. 50 %
“EHHBR” WEH, AREEFEN “BOH7, EHLEREAT
b B AR Ry X S AE A T L

W AR T = A K. 2023 45, AL EAT AN EHE W 2.8
J1eTt. A 1141.8 127m, S EM EATAT IR 19.6%. 20.7%, K
. MEMTHF “LARR” MARZE VKR,

T Mok & A 50 £ TR “HERE” , EF M ITRAE S, (BE)
REREAV XY, ZTBRAEMITLEXEF K.

LA T H)

=, (T AEASRERAARDY RA
NH, #ESHETIREE BATIRT. FAFT S 6 #1124 Cif
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THESTHFRI AR (2024 6D ) o A HETR, 2FHRAEENE
BB SR TIIR AR A A 98.6%, 5 LFMLEm 1.6 MEST R, &K
X HIAFEE A EML R REHFIL 90. 1%, & & £EAFTERELAEKR
FE LR
AR AEEMN, BRBHNEEEARR T . HULIE AL E
T AN R U E AR KR, BR R AT AR R & b 5T AR D
TRNED, ARRERABREER T TR,
(o E A e T )

W, EHEFER: THABEM, TSGR

(1) A4 2B 77 2 VR A A 2

EAKRIREA X BH, HEBATLIES A R 958
JERHE R G5 — P R E VR e DA vk 5 S AL B ) ROk, BT
A EA W E ARG E AR, WER" T HEFE-SKeEHRE"
B PR R o XA A A 2R RO b L3R 89%EN L R i, BAE A Wi R
D 62EI A FIRVEAE, HBRRERH DR 2 4 B BB HE R (K 43%,
MNTE K FT BT I R e R o 3 IR Y AR AR

(2) (RBRIEE IR Z

TR AR e B e A B L B R el G — P AR VR e
BIRLPKEA A REEA, £4EKEH K 3-5nm WL FIEFE, &
W-WEEZEEE 0.08 LT, REGH” @& E 16%. Xf"EERAS
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EEFHMR BB TR 3.2%, £ 10 FABTHEAHATHED 3.6 4
BHERR, A TR 200 MR A AL BB IC AR

(3) 4 4 JB HA B B 8 PRS2 B

GERNGeREhREN ZERIHERE: EEg, £74
ORI ERERER S, P B AR A 35%, BARRABTAREK
SEPREIRBEANF, BALF R BBAT L FHEMR 22% £ 0%, 7l
s 5 0O, 2 BB A A% Go B 71AE 1 , VPR 95% ek 45 & 1 7 AL A 7k
RIS, WA Em-F e AR L, BEBE
SHHEE TR G — %, FERAEERLS T,

(4) AFAETIAT B = At ]

ERFARERRAERTE, MRS 56 3 MEREEE
B, H (EYERERETREAEZR) gRABT £ E R
GG ESEEER. AL ESHREERZRE"EHE 200 2T
A, HHFLZE SP OW-20 /= & &L APT SP & TLSAC GF-6B JIAIE, %
FARE TR WimZ S L2 8 E IRk,

Mo FRITE VAL, Z—RFRERFBHREREETT —A
BB LEERARSHRTMESRESS, MR RN RAESE
AL RENRYUERS . EFHBFAREFLELRH 30%, T Er%
FERAWYT, ZIHBAREERBN = EEFANAFER, TREL
A By £ Al R, R Rk N VR AR 2 R R B

(&% M)
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., REFAA 10 MEZwmE, 19 ML FEAHE

A 10 MMesE ., 19 DT EAHE, FREMEANE
RREEREHRT KR—RE—RFIEART RR 14 HEF LA,

BARRBH — T RRRETAEERRLA2EHR, KEA
H. KRR, WA, REAFTERAMFMEE AL 2| 57 1296, 3.9
FAL k. L3 FAL Ak, 7000 123077k, A E#H. KHZE 10
Mo B E, ZE. £XEF9ANMTAEAE,

EHH R RPKEATHUR, RERFRE QT RERR
Sl mAHRZHEAE, BRFIRE ARSI — Y R KEAT A
NE, 2RAXHE. BT XZBRFRA LM EKS, BEFHEE,
B LA, 2024 4, 2 EEEKEET ZHE X R #1400 1,
QA+ T, FREMTHEMARN, FIAHLEEBREN,
“+mAE” Dk B HEAKE K4 4000 1270, 2023, 2024 FiE L
BT TT.

(P H M)

I EMEE

—. BEWHNPEEHFEFRE RN R R B
6 A13H, EWALFHRA AL, WEFTHEMG AN
THEEATHT2EXENTET I9ZERNEHF ERHE(H

P FE: vidrio flotado claro) 1EH R B § =M F, W
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HEMNFESEFBMU0.13739 =0/ F % bt R BEH, o 5
AT LH ZEF &AM 0.03623~0.04672 % 7t/ F =% I B K M 44
B, HHELAELXFREORER, ARBALAA. FEFHH
TIGIE % 5 % 7005.29.99., 2024 £ 9 A 26 H, EHF AR~ T
TEMDABINEAFTERBESIRMBRAE. EHHHAE
B A 2023 F4 A1 H~2024 43 A31H, MEAEHA 2021
£ 4 A1 H~20244 3 A 31 H,

A=l

CF B 5 2 #ot 15 B FD

=, 2024 FRAMNMEEAT RN 75 LK T

6 A 10 H, BAMMEET LIEA L KXH 2024 FATLEATR
£, 2024 B AFEETL A 248 XEK AN, EEERMRALHE
2.6 AN, REWTEACK TG RAEA ARATL EHEL 3.783 12
m (& 2023 F£EK 2.5%) , €li¥E 61 LK TELH (TE
1.8%) o H BT ZATY XA, & &E W 82%(50 12K 7T, & 2023
TR 1.4%) M ERN 77.6% (2.935 fZm’, #K 3.1%) . R
EHEIENEEN, FHEOENMEE 17 Ko/mv. EAFER
WELS 2023 £#%T, Bl 8470 Fmr (K 0.4%) , LT 11
Tl (TR 3.7% . &/7%3.698 em (TE& 1.1% ,
2024 FHEHH 3.82 LK T (T 19.4%) , S EFW 6. 3%

BRexERA, T-—TEEZEZPFTHRERALKMEER ST
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W REKES, BEMEN20I8E 0K THE 75 KT, 4
AR AL 1.2 0. 2024 &, T AMEATL 31 Re b, 28
K&+ £ Civita Castellana, &&= & 320 7, WA 4. 14 L&
T, EF 40% (% 1.65 L% t) kEH O,

(ceramic world FA IV E H ) % &)

S RXKEE MERBEHEA” REFALAR
6 20 H, RXKEE “HEFEBEHREIAR FHREA &
EARAF” TEHBAERREZSEHRLFT, AEBEIAF
GATHRAEN T HTIRRERERERZ R &, EZEHF
EE5RMFE, —BHAZEZTERKARLEGREAF, ZTE €
FHAAHET “mE” BREEFAHNETIZHEA, i “RET
f” o, ik CEBT BRENLZRE. LAEFAE AN R A
&, WREAKK, FEEA “EF4” ARKER. FAH “H
EFEBEMBA” £~ BAT L H A K 2700X1200mm M “ F

R WEAR” AL, UWERRIIER S M 30 £ 2.
(BR X3 &%)

Wb, REE 25 12! ¥ RITEAR TAF L&
hFER, BREA-_HTHRERTBEABEIIEF 5K
MELHELS, BEABIA Vv RERS, & HTE» L “#
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