FEAY T OHE

& BT ERICH
(2025 % 20 #1 2% 28 #)

LREE
—. FRUEFAE—FE-HEL%S

Fiesk EEH 6 A 27 B GLEKEH FBW YO LHeE 5 A
21 BT, BFREEFRATRHERFAL —FE-—BE2E2. &

WEL “HapE HFER” hEA, RAREEZRFEIABLLEES
B/R, BEasRELRERREIRFEHURERE, BE2ERAR
A o

FRrixrN, PEH. FE. Be2BXNATRERETRK. & EHFR
WHAHARR, HREFHKZANEET, KMNBEIR=ZFE2XH
W et e ENE, ERMEEF oy —Ra%E. Z7ELER

[

REOBEM e, BBER — I RHEINEFEMERR, T
BEFERMINTEHFOMFLRATEEZR L.

FRrEiE, SN FFLELEENE, THFE=T7A1F
W, %7478 SRR AER RN AT, — =& B KT R

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




Hig, L= AMBK-PTE. BA, ATEEmEHRE, HF. &
HREEWMEREANNRFATT. —RITEELZRMBE 6 FHEE, £
MOEE, FEEFEMLE, RU=ZFRRBRESE, i B KT
W, FUWmL e ZRTEE CARG T, #% =7 LRERE
AXR, #H—FHFEEEER, BT2RXHABN, BRRELMF X

’\

FEEd, PARAARE. BesmB_AKFXR, HiTHES
Jig @ “—W—%" 7ot xl, WEAMBM. THHNFXEIRE,
HREE., Rk, ATER., HFELF. REMRFAREE, REA
RERMROHEE, PHTRETHRE, Be2EXELZLEAN. KR
2, ZAEMBREReEFLUNFNARME IR, FTLXRFEX
HEA 2z, EWREHINFXEXBNBE, #2RIEEAETE W
WIEEE T EA K,

H29l® A®ETN =7 e EX R & 8 & R A H X Ao 52
NEZER, ZrEftBET Z 7 0%ke&. XRLZRFEE, Bit—
TR C—H—B” ofF, mERAKER, 2%, FotE. Kb, R
e, ATEFFIRAIE, MWEXALLE, FUWLANE, RE=ZF
—HAERR, EFLIERY. GV HERE, RHHEIZEER,

2WABE (RE-—FE-Be2E2KEFH) .

(Hr4e4t)

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




=, “HEEZHRERABHTE” —ERAIRBIEHFE—RT
REEEREREFXREQ
FEZHMITHUMELTNRFTEFHEL T, TELFFREKL,
EEmHFmFss. B2 ARCEXTHERA LR, FEIHELS
“RRELAL . RAN. RTT. RIM” #E— AP REEHE, ARRE
W, BREFXEE . PEHABREREEANAFELTFER
ERBENDRE, WAMFEFERESREE, BRI E.
(AR HA#DO

=, “BRTE” whekg! =Z®WIAF

E&EHEALNETLA 21 H EFEATESREEATRNS, B
W, £ATEH. THRELRAERXRAFTANBREVERRZFEA
TR RKBREQIA AFE, HETE,

F&HH: BEXRBALTRE “BHEFTE” fihkr#

R Bt %8 2 A B HE R e T % B AR R AT A B AL TR

WM ELR: UWgd “—HF" hELA, HmtFELFRE

(e B BUF P

. B A A AL E Tk A b FIRE A b bk &
Al 5 A 27 Hee, (i %) EXRS A 27T H A A #H4E
B, 1Z24 A%, 2EHAEL ET VM VAERK 1.4%, B 1 F 3 A

FERTHIHEOES AEEMI  H1E:010-85692790  HRFE:wjb@ccemce.org.cn




b 0.6 NEL K, BEREEFSH. UEKEFREY, mHARE
WA REEF S RAT L AE R KR, BRI VEFXEN®.

M4 AREESE, 2ENEUE T A VFNERKEK 3%, &3 A
Wb 0.4 NE L A

“BRHE, |E4AGAEU T VMV FIERERE, BAHR
ETVBAMERF SRS, " BEXEHATLASTRT TR,
THE, BERARMEZE TR, BFREARTE, HHHEQUF >~
VeI A AR, B L E, mRESELERAR, EFE
VAN Al A i | 010 2 & e =2 =M T <

CHr4e4t)

. RAUERZEFXKEUH, £WITHEHER
B4 B BB R (R E H R A G BRI & X B3 7 LUs A IF
Rl AEmRERLRTETR) , TENERAHML? il EFR*AEXK
ZIFRsRERE? E#FA b A 27T HETHEFREKATRAS L,
ARMIINBEMERRET KA EQFH A AFH
CHrde4t)

W 3

—. RAHE G RZEEF LRI
BANT 2B EFBRNHH LN 5L RTLE =ML

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




# Menteri Besar £Z 7 —WAFhil, Y HELRBIWH LI %#
HFHHEM, 5 A 30 H, RAHET, TREIMNEFMEHH KR D
AELEFHT RO RAH LBRRE RN SN E LN T LR RE
Hil. AR, —EFLAFAHESTRBEL E ZFMNTXT K,
R £ THRAELERERE.

RPH AL ERTELMRAELRBER 2L RD KL AT #
TEME, ErARE R AR, ZRBILT 2023 £9 A& EHLEMH
WA, DUIXEEN PR, Tif s LK, EniEs it
KEH. FNATEFEHATE Ananda Lacaze ¥, ZRTEIWETT KE
CEML, RRAM T BTN BEERS. RO ESZRBLH I &
FANE, RATEUSSERSBERLAETH. 2AERKT 6 A
RN A A . RAFAG LB T) B NBRRE LR
K EZAEETEEAFAL (WA # Mount Weld # 1Lifr Kalgoorlie fp T
J o

([ 44 #7 4 B ArgusMetals)

=, XEBALIFERERRHEAREAR, XRBEEH

% EGA LRER G a0k T 1% E R R 5 kb B = # 8 & A —
F RS R G B rA S 0 H R ERE AR AR, XE
B #F B F % L (US Court for the Federal Circuit) £ % E Bt [A] 5
29 55Hth— 14 A ReierAd, AEBELEAETR EHFEERSHL. £

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




Wkl E Rk S 7 HE, £ LFERF AL BUFHZIHE, <E
E R R 2k e B R B2 L. T iR IR o Bk B L 2
FARIAHRWERLRMERTAE, ELEYG I,

P TR & R R B AR B RR FAENR R B4k <232
FH RB, URIEERIMFZ ., R hmR @y FERe AR, &
BAE L DR AR R R “122 37 AP, VB 16%H KB, ExL
KB AREFEA 150 Ko

=

([ #5-#7 4 )& ArgusMetals)

=. USAR 5 PolarStar ¥ 7& % & 4 P~ 44k A

*E M L a (USAR) 5 B34 T8 R AL My PolarStar
Magnetics 45&F 7 — UL, A REAT I Ao H % 5 & Uk A 7= % [E
Wk B P & . PolarStar Magnetics FJ A4 7= 4 #T = At K T E #2474
A B B B A BB = . FI A USAR #yi% %, PolarStar Magnetics
WL 5% EHNR, BHAREAFL, ARAENEEFE L FiHt
R P

USAR F 2025 £ % —Z & £ Stillwater &L 7 Gl LB %=, FHt
EFR_FETmME P REF SRR T Stillwater BB BT H#AIR
T 2026 4 ¥R AL A S, PRRE N 5000 M/, R RET
Efr. ALBEA. BIAE. NEk, BB LATES XTI, USAR &
¥ 4| & 1 3 55 47 N 78 0 Round Top Mountain # + 50 H A1 425 KBy K7

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




B, FET 1THHELTEFHN IS MURGEMESE LM BT YN EL
P
([ #5 #74 )& ArgusMetals)

M. Cochilco L4484 % 446 T

HREAFFELH LASARFANTH, £ELRINT H5HF
BT 4% i DL R B o T SR T 3 # 1 AR

R E RN ZE R4 (Cochileo) BAZXAMME L4, ZHAMIA
AP F AR N 4,30 FT/B, wEm T Z RN 4. 25 £ 7T/
B REEMMERT —ReTE, £HT g RA1E R A E 4 A7 &k
WHIHMBI R, Bar, #MEL 4.70 £T/5. 3 AR, X3 FH
BUM S = R, T ARENE, BERANKES 2 £ T/8, &
SR RAR —RIERBEEE, ERENSBE 4.2 270/%. BER S
A& A, ST # 454 . Cochilco Tt A F 4T F KK 2. 3%,

FUAT IV ERENRET H—F X F RGNS FREEEK L 3%,
T Z B T B9 #8354 4. T%. E B -% % % = (Freeport-McMoRan Inc. ).
# & (Glencore Plc) fi¥ %% H (Anglo American Plc) #FRt& —
FZEFETE. P LHSEFETE 1/4 WEAER A THLL,
Cochilco H RITRM, 4-FF F43 XA 3%, KT Ubwl .

BENERER (Jefferies LLC) MATREA TN ST, —FFH#
FEy LEERMET, EEAZTHEER, AU THET 11.5%. &

FEAFMATHEORS ALEME  BiE5.010-85692790  HBFH:wjb@ccecmc.org.cn




FEREH A « 2rdE K4 (Christopher LaFemina) £ W #4247 R 5 5,
ZEYRRE TR, SR ESEE, SHER, “Z2AHKE
HEWZH, FEFREAURAE, E2ENMAFTHFIERLE, £
ZREFRERKMERLZIR”

(B A FIRED

. BEEER SRR

RIEFEZEL W LA 5 A TAKENE, 65%B4EHET 14 16.5
T IT/v,  Sh%EALKET MR 16.35 F T/vh, 4 BlE 4 A AN L
W 1.9 /vy P45 ER % (APT) B4 A TH L#K 2.9 FTE 24.3 /7 70
/7. 65 BT M HEAFT B, Rl & & 462 2013 £ 89 15.9 7 /"5
AATHE s E LK EE, TEHUT FE:

EERET\LFERD, Hog LET L ENFR, KELS, H
WA FEFWF L, FEHKEE., 54, ARTBHEEME, D
b =8, WM g R R

HRRERERIBIATR TR EH—Fx87 =, BRGH
FRETRELHGE, HOZTEELCLHAZHE, URFEEE,
MBI T AT EPERZ 2T, BITHT #EER X5,
2025 5 2 A XALHFI N R BUE ®0E 2. W\ R TK, TR i
&, IR EENED T,

wJE, TEEARGEL T FREEMNG. 2IRGELH 80%kK B

R

14

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




FE, FERSSE DG, BAMEEMNRK, REGNEFE LK. B
R T & APT #1484 400-430 % 70/ " % (25.5-27.4 77 T/%5), MK
8] EIREI 2011 4 10 A LR & & AF. EIM4E LR T2 T BN T
M.

HmbE FEKE, THEMIAVEERAWBRARES, Tt
MNEEZ, HEXW, LHEGT7HEFAE, B EK, T HZERE
EAR.

(Z&FD)

AEHE

—. HEeR: THEHEEEHFRAMFRAX

FTH, A 23R B R R AR AL b E R ITR] (SCUP) KA e (4
BUFRRE) B, FEMFRTLELEFEMREE . FACF TR
B HERNBHERE. EF, THRESRRBEGRMF B RERNZ
R E

ZREN, 2024 FLHRATHRYLFE, RYW o B E B 4574
W G E N 490 J7vE, WA 210 2% T, TR G R F
BEEAFREREBX, HARZTE, ST AEL. AEELF, B
R, PARMIEMETHEREGTE T 2% 2 T FRKE,

(FEMNIH)

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




=, FRATE AR DLE R ETA R R R SR R R

B A ERZF ATV Z —, AMATIE 2024 SFdA 16.3 712 7T,
M AE T 12% NXETWVEFEKFREREBUALEEEf
Bl BAAT L AR GEIR G AL AR, T H AR RBAR A2, BE
RIVFAEEN T FEE. YuT, REG SV EEREFmURKE, HE
FoRkmAEN, BmEL, vEEnERRET T E RSN,

LA T F)

=, PEABMATREAIFAR N AER

FE A B 3000 CEHRBEeARE, FSETEAMEATEE
FEXAE RBE—F, &z “ATEE TR ELE,

FEAHEANTEMEELL TR, BFRATHEAATEELRHR
REE, & “BEAW AANRAEEER, fEAA “BEFER W
X, FECABRBERSNAFEAZEREURREIENRS, #R
“RAEE. ARkA” BWEREN, 27T kREATTY —RAE
TMEREMAGE, THEEERELRTANETRS.

(o E A e T )

0. RSN AEELBR2! B “£R4” wdgREsnz &
B SR 7
1. B4 “ME” . TRBEAZHTHRE &K

FEATMATIHEOES ASEME  #Bi5010-85692790  HBFF:wjb@ccecmce.org.cn




ReN a4l TR KBHEIELAREAEL, BOHHER
WEFE T AR F. PEG I RERKREHF LA TTHESR,
BIANFRE AT RE SR A 4L, 24 kAL EMB A A,
ERmBHE. KFEG. ARTHEH = ARCEA, £30RKTH KT
PP PR EAE B0%, HAKFH. AREHFKIEL “FETE” .

2. AREHLE: IERBTRBROFEFE

2025 4 1 A, BHEHR 1 FLL10910 Kk Z4EHFETCTME —F”,
HEEREERRGRABEZNEARY, X O THERRETDER
WA FHREF, FRI2EMEHAXLACFUERR, AMUERMETE
FEEMARBEREAET, ERLNF. FHEALHETHE 07 KM
FiElE B, A AR E AR IR AT 5 5 B K 8 SR

3. REeRA: gg “FI” WERED

fEREEF TEMB ORI TH, RE2RIEZ46 R/ (PDC) BIMHEE
BREHRENE, REBFAONGHEL PIC AR ERZ, FEELH
HIE AR, ENE RN A EBGE R, LI 8GPa & E. 1500°C & iRb
RIFER AR, B “SRE-#-A8” BERERIT, HHE
EMRAEKRBCR R A, BRARE T EHESERE 0.3%U T,
% &4 F & 200°C TUL Tl & 5= A+ 40%.

4. WHEREEAT Ry AR IR R B BB UR AR R

AIREEIRAE B E A KB B4, REMEE (>6000 K)

ERTE
oW

FEEE 34% BEAEHELESHELEG LERETRNFEL

&L

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




o RHER 1 FOET T, TRIET KEBREREALS, E
FET “RKHTRE” vmiE. RALGEL )R 1 F eI, A
X 10520 KA E B4 W)l @XM AR, w57 RERMEENE R
R 1] 3SR

B, o ERBRAURA A 4T 22k
(RN F) (ERJ) 2025 4 5/6 # 6 Fl/ A T 2024 £ & 23K
BIAAAT Lo 2024 SFHFBRRARAT LB EFHREHE K, HiER
FERAHE; BT ERLEALEFHE, FLEFERE, B
BERRIR. HRBNATLREREOKARE, BATERKRE. ME
T2 RAERGRE, #EENATL 2025 £ HFEEEAW, BT EE X
BERW A, TLEHK S,
(A 37 #)

I EMEE

—. FRLEXET 6 F EHBRIE K HHER

5A 16 H, FMHWTH I RKEMEEHARLAE 114 F0E, 7
BT o E e T 6 F R R RS AR, R RATH
HE, TR AHE R »E-SHFALILAS A 7005. 29. 10. 00
#1.7005.29.90.00, A& B A MZ HRAM, 2024 56 A 21 H, FH

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




xR =T BT T =R R E o K BHEE. 2024 F£9 A 6 H,
FRW T A ZEE LR, WP RERERBHAE, FAERIERK
TR B o

(o B R Z %ot 5 & FD

Z. FEERBA L RR A ERER KRR Z
Liera 6 A 23 H, xEE#HLATFHZHENXEEHR T 5 %
Fed A E IR, RO £ B B 4 HIRIE S BT #1930 F = BLiE )& 733 (b)
FAEHBE “HEFERARUSRT AT UKT A FRHEHMELEE
EHE” WA E. REB &30 E 0 E R EZE LR EFH Al
OO G T R AR AN, (E BK B B AR R B S X 48 A T 2 A
MBEERE EF. hhmERRE LF2Zw, xBERAZZR &
THOADHFEETHRAE—ZWARE, A “EE-LHNEEH®
#OEEERERERD” o 4 A 17T H, xEBFFHLEREHE
AR/ O BB IEE R 0.00%, KAMERLE N 3.06%—3. 45%.
(FLOOR DAILY C (Mg EE) %iF) D

CL4ARERERLE O EREK 12.60%, N0 HHK 22.84%
BIEE £ ZITHE SN, 2025 £ 4 A, REEEH LD &
5368.47 Am*, [FE K 12.60%; £ o EEHA 3. 1310%71, FHE

K 22.84%; H BN H 0.33 Fx/keg 5 5.83 =n/m. 1-4 A,

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




Bl R0 EA1t 9. 4410% T, MEREFFE TR 18.96%. 4 A &
EME#mSHOERIHRE 10 M RAEERE, BEH, ZkH
T, #E., FE. BAAL., Ff. R, REE. FEFH;
HOR W ERAHK SO S 72.55%. 4 A, HOR T
e, WS, WL, AFAENEREFEBHEAT TH, £
IR K, £, THALEEERE 0SS HE D EHE 41, 32%,
T8 % 4 [F B K 4. 08%.

(18 & F 7O

W, 4 ARERERSE DT 13.33%, 3t & TH 37.47%

EwmAERBEERIT, 2026 F 40, REGERHFDILHAY
994.72 % 7t, E LT 13.33%; EAMRE/~ED 21.47 A,
Bl b T VE 37.47%; B M A 2.73 270/kg. 46.32 = L/m; UARK
mit, #HM A 19.65 T/kg. 333.67 T/m*. 4 H, FEMEE®#
DM ZERXREEAMN. AT AEE, L+ T AFH M HIEF#
ErEN A E W TE 7.97%, 13.03%. REM A~ O 5 T8
E (W) A RMIT. EH. Lx. LE. TR, e, #o K
EFREGWHRZAIIT, & RAH LN 39.81%, K £ 4 [ H ¥
K 865.24%, 1-4 A, K E# DM EH 3428 T 70, MR FFF
H1 4K 19. 46%.

(M & % 7O

FERETHAIHEORS AS€EMI  $15:010-85692790  HRFE:wjb@cccmce.org.cn




A, BEMALEANAFREWPHERFEER LA

fH, THEEEERRAAERRAELNE, P ERAMS
HEBEAG2RBAAARENBEMATLEANA "R EHERFE (H
AR REWERERER) (GB/T 45592-2025) T 2025 4
A4 F 25 HEXRAA, BT 2025 F 11 A1 HEZ#,

(CBMF #r7& it & &)

T ML Y

2025. 6. 4

FEAFMATHEORS ALEME  BiE5.010-85692790  HBFH:wjb@ccecmc.org.cn




